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Concordia Bus AB (publ)

Proposed Issue of EUR 50 million 11% Senior Subordinated Notes due February 15, 2010

Concordia Bus AB (publ), a leading bus operator in the Nordic region, today announced the
intention to issue a Euro 50 million add-on to its 11% Senior Subordinated Notes due 2010. The
Notes will be offered only to certain gualified institutional buyers in reliance on Rule 144A under the
United States Securities Act of 1933, as amended (the “Securities Act”) and to certain persons in
offshore transactions in reliance on Regulation S under the Securities Act.

Concordia will use the proceeds of the offering to pay down senior bank debt to provide it with
increased financial flexibility to accommodate its faster growth profile given its recent success at
winning new, profitable contracts. Some of the proceeds will also be used to fund capital
expenditure for two major contracts which Concordia will start to operate in Stockholm in March.

The Notes being offered have not been and will not be registered under the Securities Act,
and may not be offered or sold in the United States or to U.S. persons absent registration or
an applicable exemption from registration requirements.
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